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TOCETUER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any waﬁ

Incident or appertaining, including al]l builtin stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, wa

to wall carpeting, fences amd grates, and any other equipment or fixtures now or hereafter sttached, connected or fitted in any manner,

5 bcin;l: the intention of the parties hereto that all such fixtures and equipment, other than lousehold furnituee, be considesed a part of
e really,

TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its swecessors and assigns forever,

The Mortgagor represents and warrants that said Mosteagor §s scized of the nbove described premises in fee simple absolute; that
the abave tl(‘mitcd premises are free and clear of all liens or other encumbrances; that the Morteagor is lawbully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mostgagee, its successors and assins,
from and againat the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manncr therein provided,

2. ‘That this mortgage will seeure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortpagee, for the paymient of tases, or public assessments, kazand jnsurance preminms, repaits or uther such purposes pursuant to the
provisions of this mortgage, amd also for any loans or advances that may heteatter Le made by the Mortgagee to the Mottgagor under
the anthority of Sec. 45.53, 1962 Code of laws of South Caroling, as amended), or similar statutes; and all sums so advanced shall bear
interest at the same zate or riles as that provided In said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless otheswise provided in writing.

3, That Mortgagor will heep the improvements on the mortgaged premises, whether now existing or hereafter to be etected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time amd in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insucance to the Mortgagee an
agrees that all such policies shall be hield by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mostgagor will give immediate notice thereol to the Mortgages by registered mail; and should the
Mortgagzor al any time fail 1o keep sald premises jnsured or fail to pay the premiums for sueh fusurance, then the Motgages may cause
such improvements t¢ be insured In the name of the Mostgaxor and tcimEurse jtsell for the cost of such insurance, with interest as
heseinabove provided,

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and shoull Mortgagor fail to do
30, the Murtgagee may, at its uption, enter upon s2id premises and make whatever repairs are necessary and charge the expenses for such
repairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove providesd.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upen the life of any person oblipated
undcr. the indebtedness secured hereby in a sum sufficient to pay the mortgage deln, with the Mortzagee as Lenefiviary, and if the
Elﬁlmm are not otherwise paid, the Mortgagee may pay safd premivms anid any amount so paid shall become a part of the mortgage

ebt.

8. That Mortgagor agrees to pay all tanes and other public assessments levied agalnst the mortgaged premises on or before the
due dates thereof and 1o exhiit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mot
Ir}a;:t:'r fail to pay such taves amd assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

he amounts so paitl to the mortgage debt and colleet the same under this mortgage, with interest as above provided,

T. That il this mortgage sccuzes a “vonstruction loan”, the Mortgagor ngrecs that the principal amount of the indeltedness hereby
secured shall be dishursed to the Mortgager in perfodic payments, as construction progresses, in accordance with the terms and condi-
lk}ns of 2 Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

8. That the Mortgagor will not further encuniber the premises above described, withont the prior consent of the Mortgagee, and
shoulid the Mostgagor so enctnber such premises, the Morlgagee may, ot its option, declire the indebedness hereby securcd to be
immediately dus and payable and may institnte any proceedings necessary to collect sakl indebtedness.

9, That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Murtzagor or his Purchaser shall e required to file with the Association an
application for an assunplion of the mortzage indebtedness, pay the reasonable cost as tuqnlu-flqlny the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyante, and have the interest
rate on the Ioan balance exbsting at the time of transfer modified by increasing the interest rate on the saill loan balance to the maxi-
mim tate per anmun permitied to be charged 3t that time by applicable Sauth Carolina law, or a lesser increase in interest rale as may
be determined by the Association. The Ascociation will nutify the Mortizagor or his purchaser of the new intezest rate and monthly pay-
ments, and will mail him a new passbeok. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
panagrapl, the Mc-::fag“' at its option, may declare the indebtedness hereby secured to be fmmediately due and payabla and may
Institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days, or ¥ there should be any failure to comply with and alide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage, the Mortzagee. at its option. may write lo the Mortgagar at Lis hast known
address giving him thisty (30) days In which to tectify the said defanlt and shoukl the Mortgagor fail to sectify sai defanlt within the
said thirty days, the Mortgagee, may. at its oplinn, inctease the interest rate on the loan balance for the remalning teem of the Joan or
for & lesser term Lo the masimum rate per anhum peritted to be charged at that time by applicalde South Carolina law, or a lesser
Increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accondingly.

11, That should the Mortgagar fail to mabe payments of Hrincipal aml interest as due on the prombsury note and should any monthly
installinent become past due for a perfod In evcess of 15 days, the Mortgagee may collect a “late charge” not to excesd an amount
equal lo five (5%} per centum of any such past due installment ju order to cover the eatra espense Incident to the handling of such
delinquent payments.

12. That the Mortgaror heteby assigns to the Mortgagee, its successors and assigns, all the rents. fsmies, and profits aceruing from
the mortgaged premises, retaining the right to collect the same so lone as the delt herely secured is not in arrears of {uymcnt. hut
should any part of the peincipal indeltedness, or interest, tases, or fire insnzance preminms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he acoupied by a tenant or tenants. and
collect sald rents and profits aml apply the same to the fmdebtedness berehy secured, withont lidlility to account for anything more
than the rents and profits actually mlfc’-clul. less the cost of collection. and any tenant is anthorisedd, upan request by Morteagee, to
make alt rental payments direet to the Mortgagee, withont liahility to the Morteagor, witil notificd to the contrary hy the Morteagee;
and should said premises at the time of such default be occupied by the Morigagor, the Mortgagee may apply to the Judge of the
Counly Court or ta any Judge of the Court of Common Pleas who shall be tesiclent o presidting in the county aforesahl for the appoint.
ment of 3 receiver with authority to tale possession of said premises and collect such reats and profits, applying said rents, after m{-
Ini:I cic’(':d cost of collection, to the morgage debit without liability t> account for anything more than the sents and profits actually
co! .

13. That the Montgagee, at its option, may requite the Mortzagor to pay to the Morteager, on the fint day of each month until the
note secured herehy Is fully pabd, the following sus in addition to the paymients of principal and interest provided in said note: & sum
equal lo the premiums that will veat become due aml payalle on policies of monteage praranty instrance (if applicable), fire and other
harard insurance covering the mortcacel propesty, plus taves, and aswesstuents peat due on Uve mortraged premises {all as extimated by
the Mottgagee) less all sums alieady paid therelor. divided Ly the nimler of months to clapse befare one wonth Ttim to the date when
such promivnie, taves, amed assessments will be due amd payable, such sums to be held by Morteagee to pay sail premiung, taves and
special avsessments, Should these m‘menu erced the amount of payments actually made by the Morteagee for taves, avessments, or
insiutance preminms, the excess may he craitend by the Musteagee an subseguent payments 10 be made by the Mortezeor: if, however,
sakl sumy shall e imufficient to mate sabd paymentt when the same shall 'mmme due and payalile, the Morteagor shall pay to the
Mortgager any amounts necesary to nsbe up the dh fickency:, The Mortizacor further agrees Ut at the end of ten years from the date
heteof, Martgagre may, at its option, apply for srm-w.nlno?nuufmgr gutaranty or similar inseance {if applicalile) covering the balance
then remaining thie on the mortzage delit, and the Motgagor mav. at its option, pay the sinple preminm nnied for the remaining
years of the trrm. o the Mortgagee may pay such premivm and 204 the same to e martzage deld. in whidi esent the Mortrazor shall
repay to Mortgagee such premimn paymend, with interest, at the sate specilien] in said prioivory note, tn eqgual monthly Installments
over the temalning payment period.
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